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ANOUNCEMENT IN RESPECT OF THE ACQUISITION OF ALL ISSUED SHARES IN
PARATUS TELECOMMUNICATIONS (PTY) LIMITED

Pursuant to the Circular by the Company published on NENS dated 30 August 2019,
shareholders are advised that all Conditions Precedent have been fulfilled and that:

1. The Company has now acquired 100% of the issued shares in Paratus
Telecommunications (Proprietary) Limited.

2. 200012431 (twenty million twelve thousand four hundred and thirty one) shares in the
Company have been issued to Paratus Group Holdings Limited for the aforesaid
shares in Paratus Telecommunications (Proprietary) Limited. The shares in the
Company were issued at N$10.50 (ten Namibia Dollars and fifty cents) per share.
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